Memorandum of Understanding
between

The Government of Latvia
and
The World Bank 
	


This Memorandum of Understanding (“MOU”) sets out the understanding of the Government of Latvia, through the Ministry of Finance of Latvia, and the] World Bank (together, the “Parties”, and each, a “Party”), as a framework for cooperation in the areas described in paragraph 2 below, subject to applicable internal governing documents, rules and regulations of the Parties.

Whereas the Government of Latvia wishes to facilitate the sharing of development experience of Latvia in selected areas with other countries facing various transition and transformation challenges, and

Whereas the Parties wish to further pursue and strengthen their cooperation by enabling experts from the Latvian public sector, including staff of the government, subnational governments, state-controlled public entities, independent public entities, and public universities (the “Latvian Experts") to take part in World Bank technical assistance activities in countries other than Latvia;
The Government of Latvia and the World Bank have jointly expressed their understanding to cooperate in the areas hereby defined:  

Cooperation between parties will focus in particular at the industrial and governmental transformation development in other countries, with the aim to identity problems in selected areas and improve competitiveness (business environment, innovation support and public finance), equity and inclusion (labor market, reduction of regional disparities and health) and sustainability (climate change policy, flood protection, resource-efficient infrastructure). 
1. Nature of Cooperation
This MOU provides a framework within which the Parties may develop and undertake collaborative activities to further pursue and strengthen their cooperation by enabling Latvian Experts to take part in World Bank technical assistance activities in countries other than Latvia.

2. Implementation

The Government of Latvia agrees to consider official requests from the World Bank for the short-term assignments of Latvian Experts to make them available to the World Bank for the purposes of facilitating technical assistance activities in other countries.

The World Bank shall cover all expenses necessary to undertake the activities to be carried out in the framework of this MoU (other than the salaries of the Latvian Experts assigned to collaborate with the World Bank), including: visas and travel related administrative expenses, local and international transportation, travel insurance, per diem and accommodation consistent with World Bank policies and guidelines and necessary to complete the technical assistance activities. The World Bank shall be responsible for the operational management and execution of each technical assistance activity. 

The Financial Markets Department of the Ministry of Finance Latvia and the ECCU5 Department of the World Bank shall be responsible for the follow-up and the implementation of the present MoU.

3. Duration of the MOU

This Memorandum of Understanding shall be effective from the date of signing by both Parties. The Parties can at any time terminate the present MoU upon written notice by one signatory to the other. Termination of the MoU shall be effective three months after the receipt of the said notice. Such termination shall not prevent the completion or the implementation of programs and/or projects agreed upon and/or initiated by the signatories unless otherwise determined by the signatories.

4. Miscellaneous
This MOU creates no legal obligations, rights or liabilities and shall not be assignable by either Party. Further, nothing in this MOU shall be construed as creating a joint venture, an agency relationship, or a legal partnership between the Parties.

The Parties recognize that work products and activities arising from this collaboration will need to be in compliance with the applicable policies, processes and governance mechanisms of the World Bank. In this regard, as and when arising, issues relating to such matters as trademarks, intellectual property or liability will be taken forward in accordance with the applicable processes and policies of the World Bank. Any further collaboration, beyond what is contemplated in this MOU, will be referred by each Party for clearance by senior management within their respective organizations.

The exchange of information under the provisions of this present MOU will be made available subject to any disclosure policy and confidentiality and ownership rights of either Party and third parties and any obligations that either Party might owe that third party.

No public disclosure, press release or announcement concerning the substance and execution of this MOU, discussions pertaining to its conclusion, or the activities contemplated by it, shall be issued by either Party without the prior written consent of the other Party.

Nothing in this Memorandum is intended to be, or should be construed as a waiver of the privileges and immunities of either Party or its officers and employees, which privileges and immunities are hereby specifically reserved.

The Parties acknowledge that the names and marks “International Bank for Reconstruction and Development,” “IBRD,” “International Development Association,” “IDA,” “World Bank,” and all variations thereof including their associated logos (collectively, the “Bank Name”) and “Ministry of Finance of Latvia”, “MoF” and all variations thereof including their associated logo(s) (collectively, the “Ministry Name”) are the sole and exclusive properties of the World Bank and the Ministry of Finance, respectively. Neither Party shall acquire any right, title or interest in the other Party’s Name under this MOU.

5. Disputes

Any disputes arising under or in relation to this MOU shall be amicably settled by the Parties.

IN WITNESS WHEREOF, the Parties have caused this MOU to be signed by their authorized representatives. 
Done in Riga on … 2014.

	Government of Latvia
	The World Bank
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